Geoscience BC

interim Statement of Financial Posltion
As at June 30, 2016

(Unaudited - internally-prepared)

Assets

Current assels:
Cash and cash equivalents
Invastments {(Note 2)
Accrued interest receivable
Amounts receivable
Prepaid expenses and deposits

Capital assets

Liabilities
Current liabilities:

Accounts payable & accrued liabilities
Deferred revenue

Members' Equity

Nel assels restricted for approved programs (Note 3)

Unrestricted net assets (Exhibit 'B', Note 4)

Basis of presentation (Note 1)
Subsequent events (Note 6)

Refer also to accompanying notes - Exhibit 'C’

Exhibit A' ]

March 31, 2016

§ $
(audited)
396,109 108,454
15,505,094 12,074,113
28,421 30,552
756,442 5,742,035
114,412 124,856
16,800,478 18,080,010
66,703 74,858
16,867,181 18,154,868
226,484 381,778
3,665,520 5,000,000
3,892,004 5,381,778
5,269,041 6,001,481
7,706,136 6,771,609
12,975,177 12,773,090
16,867,181 18,154,868
.-"')
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Geoscience 8C
Interim Operations Statement

For the three months ended June 10, 2016

{Unaudited - Internally-propared)

Year endad Forecast
Actuals March 31, 2016 to March 31, 2017
$ $ 5 $
Revenuas:
Grants - Provincial Government 1,334,480 100,000 1,334,480
Investment Income 180,898 159,124 190,898
Program funding from third parles 15,000 712,191 15,000
Tax rafunds and miscellanaous 2 30,620 2
1,540,380 1,001,935 1,540,380
Expendilures:
Program, Including non-refundable portion of GST:
Publishing costs - 76,218 50,000
GIS server implemeantation - 8,230 21,775
GIS server maintenance 10,343 7,996 12,500
Program management * 116,625 447,358 450,000
Program funding expended (Note 5) 780.307 4,015,297 6,027,573 **
{907.275) {4.555,099) (6.561.848)
Scholarships:
- (50,000) | {50,000}|
Administration:
Salaries and Benefits * 122,949 577,871 732,000
QOutreach - Gavernment Relations and First Natlons Engager 64,430 182,418 110,000
Rent and ulllities 40,838 153,766 212,000
Accounting, legal, insurance 38,887 115,595 103,000
Communicatlons, Marketing and Community Engagement 34,880 78,141 172,000
Consulting 27,39 64,964 £9,000
Travel & Conferences/Conventions 18,869 115,270 114,000
Recrultment 16,360 921 1,000
Sponsorships 13,696 20,353 20,000
Meeting expanses 12,192 18,838 15,000
Investment management fees 11,205 44,046 41,000
Amgirtization of capital agsets 8,155 26,733 42,000
Non-refundable GST/HST 6,592 23177 23,000
Computer maintenanca, intemet and emall 4,885 19,005 14,000
Office/miscellaneous 3,556 26,288 24,000
Photocopier 2,240 7.022 6,000
Telaphone 1,328 9,475 8,000
Dues/Msmberships 565 12,628 15,000
Workshops - 13,206 6,000
Staff training and professional development - 1,287 3,000
Oifice Relocation - 20,764 -
{431,018) {1,511,004) {1,730,000)
Income earnead In excess of expenditures 202,087 (5,114,168) (6,801,468)
Nel decrease in unexpended funding commitments from March 31, 2016 732,440
Add back: March 31, 2016 unexpended funding, resiricted at that date n/a 6,001,481
Balance, unrastricled net assets, March 31, 2016, audited 6,771,609 6,771,609
Balance, unrestricted net assets, June 30, 2016 {refer also to Note 4) __ 7,706,136
(to Exhibit "A")
Projected unrestricted net assaets, March 31, 2017 5i971|822

* Program managemant reprosents the portion of staff salaries and benefits aftocaled lo programs rather than adminisirative spanding.
** inclusive of $6,001,481 in unexpended funding commilments at March 31, 2018, and exclusive of $500,000 Approved in Principle for Phase il of the Paace Project.
and $492,075 Approved in Frincipie for three new MDRU projects

Refer also lo accompanying notes - Exhibit 'C'



Geoscience BC
Notes to intesim Financlal Statements
For the thres months ended June 30, 2016

{Unaudited - internally-prapared)

1. Basls of p = lack of Independ
These fi Lal have been | L) d by G ! BC and have not been audited or reviewed by an independent
public Thesa ars dulgned for the Intera) use of Geosclence BC members only and ars not necessarly
presentad in & manner L with g ¥ P g principh

2. Investments AWdun-18 J1-Mar-16

Marhat valus  Market valug
$ ]
EMO High Interast Savings sccount 1,840,287  1,678.847
1.25% GIC, Vanclty, due July 28, 2016 {locked-in) 3,000,000
1.67% GIC, Canadian Westarn Bank, dus August 18, 2016 (locked-in) 1,500,000 1,500,000
1.41% GIC, Sank of Montreal, dus May 5, 2017 (locked-in) 1,000,000 1,000,000
TA49,287 4,170,847

Coninar, Clark and Lunn aggregate portfcilo, al market value 0,085,807 7,895,266

15,505,084 12.074.113

Guusclenca BC considers these 1o be ‘svailable for sale’ securities and hence they sre required to be camied al cumment market values.
The Connor, Clark and Lunn value Is net of investment mansgement lees of $11,205, year to date, and Included in the Statement of
Operations as an expensa.

3. Funding Ccmmll.mma

3 BC had spp iha following undisbursed funding at June 30, 2016:
Project 2006005 {HarVGeoldfarb, U of Western Australia) 3,633
Project 2006-029 (HarVGoldfard, U of Western Australia) 13,307
Committed during tha year snded March 31, 2007: 15,940
Project 2008-027 (Pignotta, U of Wisconsin) 5,514
Commlited during the year ended March 31, 2009: 8.514
Project 2009-046 (Hart, MORU) 10222
Project 2009-048 {Hart, MDRU) 18,341
Committad during the year ended March 31, 2010: 28 563
Mi L i and logk {h i riy related to QUEST) 46,962
Project 20|0-002-PIP (fundlng fcnnnfly rnlatnd -] OUEST) 52 502
Committed in the year anded March 34, 2014: 93,464
SEEK 19.290
Project 2011-015 (Bouzar, MDRU) 20,042
Project 2011-021 (Pattison, U of Caigary) 5766
Committad in the year anded March 31, 2012: 45098
NE BC Induced Sdsmh:tty Monlwmg Program 242,405
Ol & Gas - Y engag 186,166
TREK - Consultants, loglsliu 44,178
TREK - Geochemistry 12,188
TREK - Geophysics 12,653
TREK - Gaclogy & Integration 338,200
TREK - Gecthermal 21,054
Committed In the year ended March 39, 2013: 858,844
Project 2013-001 (Bustin, UBC) 150,000
Project 2013-003 - Long Term Water Availabllity In the Hom River Basin (HRBPG} 29,750
TREK - Firat Nations engegement (from formerty related 1 QUEST) 852,782
GIS Server Implemantation {formarty DAP & ArcGIS) 21,775
Committed In the yesr ended March 31, 2014: 254 277
Deep Aquifer Fluid Disposal Program 3,950
Prolect 2014-006 (Héy/Jackaman} 50,721
Project 2014-007 (Chapman/Mileham, U. of Leeds) 18,428
Project 2014-015 {Bouzar/Hart, MDRU) 66,15
Peaca Region Alrboma Groundwater Mapping Project {Phases 14 2) 469,438
Search Project - Phasa | 372,698
Project 2015-001 (Jonathan Benks, Alberta Inncvetes) 20,000
Commitied In the year ended March 31, 2015: 1,011,250
Search Project - Phase || 1,000,000
MIKH - CMIC Partnership seed funding 45334
Project 2015-013 - BC Natural Gas Atas (UVic) 332,000
Project 2015-021 - New Resource OH Plays (PRCL, Trican and Taurus) 402,250
Project 2015-022 - Direct-use Geothermal Resourcas in BC (Tm Tm Cnlp Geothermal Mansgemen 49,087
Project 2015-031 - Monitoring & Risk A of A y (Busting) 300,000
Project 2016-001 - Merglngf‘ logical Seismic Refy and Mag Furk data(Sal!SprIng Imagir 36,234
Project 2016-005 - Detrital golt as a deposit-specific indicator mineral (U of Leads) 41,500
Project 2016-007 - A of usa of hal and volatile ds In vegetation, soil, snow {F ST
Project 2016-015 - BC RGS Sample Flanlnlrysh {Noble) 150.000
Project 2016-029 - Plict peoject for g h 5 and data capture of National Inst t 43-101 (Pt 5.000
Project 2016-046 - Resource Ol Compllation of BC OGC DATA {PRCL) 8520
Project 2016-048 -NEWS 163,891
Commiited (n the yasr anded March 31 2016; 2,591,548
Project 2016-008: from TREK geophysical funds - Myar Cq i 91,955
Project 2016-019: rom TREK gmphyslulfunds Noble E:ylu-aum Services Ltd, 80,350
Project 2016-036: from TREK geophysical funds - Reflax Geosciences 109,088
Project 2016-037: from TREK gecphysical finds - Reflex Geosciences 25,900
Project 2016-047 - Techne-Economic assessment of G Energy R 20,000
Project 2016-049 - Curie Point Depm Mapplng Phot smy (Mira Gecscience) 10,250
Project 2016-052 - Peace Regicn M {Scott Hogg & Assoclates) 16,000
Committed In tha thres months ended Jum au. 2016: 353,843
Restricled Funding commitments st June 30, 2016 - unspent 5263041
These funds remaln on hand at Juna 30, 2016 but are now idered o ba k ¥ ricted from the perspective of

Geoscience BC. Referto Notes 5 and 6.



Geoscience BC

Notes to Interim Financlal Statements

For the three months ended June 30, 2016
{Unaudited - internalily-prepared)

4. Summarized net unrestricted assets from inception:
BC government grants received
Investment income earned, net
Income from other sources (third party funding, recoveries, sublease rent, etc.)
Publishing costs incurred
Administrative expenses incurred
Net program expenditures - actual and commitments

Unrestricted net assets, Jung 30, 2016

Exhibit 'C'

58,134,480
7,443,339
6,551,874

(368,818)

(12,086,532)

(61,968,207)

7,706,136

5. Program funding expended in the three months ended June 30, 2016, including non-refundable portion of GST:

Project 2007-017 - UBC/Mortensen

Project 2010-002-PIP (funding formerly related to QUEST)

Project 2009-033 - UBC/Mortensen

Project 2011-004 - HRB water monitoring study

Project 2011-015 - PIMS (MDRU)

Project 2012-002 - Woodjam (MDRU)

NE BC Induced Seismicity Monitoring Program

Project 2013-003 - HRBPG/PTAC

Peace Project

Project 2014-015 - UBC (MDRU) - Bouzari, Hart

Search Project

MIKH-CMIC Parinership Project

Project 2015-022 - Direct-use Geothermal Resources in BC (Tuya Terra Corp)
Project 2016-048 - NEWS Project

Project 2016-007 - Assessment of halogens and volatile compounds {Heberlgin)
Project 2016-046 - Resource Oil Compilation {PRCL)

Project 2016-008 - TREK - MYAR Consulting

Qil & Gas - consultants, logistics, and community engagement

Minerals - consultants and logistics (funding formerly related to QUEST)

6. Subseguent events

12,000
77
13,637
16,617
2.494
23,305
47,255
10,250
125,879
66,015
291,925
3,703
3,813
1,109
58,000
11,980
88,025
3,075
1,248

780,307

Between July 1st and November 25th, 2016 Geoscience BC disbursed an aggregate of $1,442,967 in previously-

approved program spending.



